LANSKY,
GANZGER

EBPOMNENCKUE XONAWHIU: 7 MPEMMYLLECTB ABCTPUM partner

ABCTpPUA KaK MeCTO pacnosioXXeHUs XONAUHIoBbIX KOMMNaHUN

Co BctynneHuem B EC psifia BOCTOMHO-eBPONENCKMX cTpaH ABCTPUS BHOBb npesBpaTunach B
KyNbTYpPHbIN U 9KOHOMWYECKUA uLeHTp LleHTpaneHon u BoctoyHon EBponbl. MHorue
MeXOyHapoaHble KOHLEepHbl KOOPAMHUPYIOT CBOK AedaTenbHOCTb B BoctouHon EBpone u3
BeHbl. Pacnonaratwowad BbICOKMM YPOBHEM  XXW3HKW, Xopowen npodheccuoHasnbHom
noaroToBkoM paboumx KagpoB M MpuUCYyLLEW NpaBOBOMY rocyaapcTBy 06e30MacHOCTbIO
ABCTpUa npeBpaTunace 3a CYET pocTa EBponbl B BOCTOMHOM HanpaBfeHuM B

MeXAYyHapOAHbIN KOHKYPEHTHOCNOCOBHbIV LEHTP pa3MeLLeHNst XONAMHIOBbIX KOMMaHWNA.

MmeBlUME 30ecb MecTO Tak HasblBaemble «MsArkue» akTopbl ObiNMM B MOCNeAHue rodbl
3aMEeTHO YKpensneHbl YeTKUMU W  WHTEepPeCcHbIMM TUMOBbIMM YyCroBusiMM B obnacTu
HanoroobnoxeHusi. Huwke 6yayT npeactaBneHbl 7 napaMeTpoB Ansi OUEHKM ABCTPUM Kak
MecTa pasMeLLEeHUss XONAMHIOBbIX KOMMaHWIN, GraronpusiTHO BAMSIOLLME Ha y4ypexaeHue

XOJANHIOBbIX KOMMaHWN.

1. OTcyTCTBI/Ie (*)OpMaJ'IbeIX npasun HeOoCTaToYHOM Kanutanmsauum

Kak npaBuno, xonawHroBasi KomnaHusa yuypexgaetca B dopme GmbH (obwectsa ¢
OrpaHMYeHHON OTBETCTBEHHOCTbID). B oTtnuume ot AG (akumoHepHbIX KomnaHnui) GmbH
npegnonaraet ©onee BbICOKMA YPOBEHb KOHTPOMS CO CTOPOHbI KOMMAaHbLOHOB, a
obecnevyeHHOCTb COBCTBEHHbIM Kanutanom B Her Huxke. MuHumaneHbin kanutan GmbH
coctasnsaetr 35000,00 EBPO, npuyem Ha cTagmm yupexgeHus HeobxoouMmo BHECTU
HanuWyHbIMK cpeacTBamm Kak MuHumMym 17500,00 EBPO.

B oTHoweHuax mexay GmbH n ee komnaHbOHaMu LapuT NpuHUMn pasgenenus. Kpegutopsl

MoOryT obpaTuTbCs UCKNoYUTENBHO K kKanutany GmbH, HO He ero KOMNaHbLOHOB.

2. KpynHomacwTabHas ceTb MeXrocyaapCTBEHHbIX cornatleHuni ob nsdexaHmm

[JBOHOro HanoroobnoXxeHus

B obnactm HanoroobnoxeHuss AOoxodoB M kKanuTana ABcTpus  3akmouumna 90
MEXroCyAapCTBEHHbIX cornaweHni o6 mnsbexaHum OBOMHOro HanoroobrnoxeHus. Nepsoe
MEXrocyaapCTBEHHOE cornaweHne o6 u3bexaHunm [BOWHOro HanoroobnoxeHus Obino

3aknoyeHo mexay Asctpo-BeHrpuent n MNpyccuen ewwe B 1899 rogy. ABCTpUnckas nonutuka
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MEXroCyAapCTBEHHbIX cornawleHun ob nsbexaHum ABONHOrO HanoroobroxeHUsa cnegyeT B
GonblwmnHCTBE cnydaeB obpasuy cornawenns ot OJ3CP. Bnarogapsi aTomy aBcTpuiickue
MEXrocyAapCTBEHHble cornalleHns o6 n3bexaHnn LBONHOro HanoroobroXeHUa ABNSTCA

Nerko CpaBHUMbIMU B MEXOYHAPOAHbIX MacluTabax.

Kpowme TOro, nHaHcoBoe ynpaBneHue pa3paboTano apdheKTUBHYIO CUCTEMY BO3MELLEHNS B
OTHOLLEHUN MEXAYHApPOOHOro HaroroobroKeHNss NMpu OTCYTCTBUM MEXIOCY4apCTBEHHbIX
cornaweHn 06 ns3bexaHnnm OBOVNHOro HanoroobnoXeHns C onNpeaeneHHbIM rocya4apCTBOM.
B pononHeHun k Her 6bin yupexaeH «Express-Antwort-Service» (EAS — «3Qkcnpecc-cepsuc
OTBETOB Ha BOMpocbl»). Takum obpasom, Hanoronnatenbwukam B  ABCTpUM
npeaocTaBnseTca BO3MOXHOCTb 006paTUTbCA K (PMHAHCOBOMY YrMpaBfeHWo No BOMpocam
MEXOYHapO4HOro HanoroBoro npaesa M obecrneyntb 3a CYET MofyvyeHus oTBeTa
MakCcumManbHO  BO3MOXHYyHO  6e3onacHOCTb  MpuM  NMAHUPOBAHUM  MHBECTULMOHHON

OeATernbHOCTU.

3. Bo3MOXHOCTW noratueHust yobITKOB Ansi 3apyOexXHbIX NMPON3BOACTBEHHBLIX

noapasgeneHumn

Ecnn y pacnonoxeHHon B ABCTPUM KOMNaHNN UMEETCS NPOM3BOLACTBEHHOE noapasneneHune
3a pybexom, ero ybbITKM MOryT OblTb KOMMEHCUPOBaHbI 3a CYET MONOXKUTENbHbIX
pe3ynbTaToB (OO0XO4OB), MONyYeHHbIX B ABCTpun. OgHako HeobXoaMMO y4eCTb, UYTO Kak
TOMNbKO YObITKM B roCygapCTBE HaxOXAEeHMs NPOU3BOACTBEHHOrO MOApasfesieHust CMoryT

ObITb NoraweHHbIMK, B ABCTpVII/l HaanexuT aonnatnutb HaNoru.

4., HauunoHanbHble Hanoroeble NbLrOTLI NO AoX04am OT ydqacTtua B APYyrmx KoOMnaHmnax

[Ns XONAMHIoBbIX KOMMaHUN Ype3Bbl4aiHO BaXXHbIM SIBMSIETCA BOMPOC HAroroobrnoXxeHus
[0XOA0B OT yyacTusi B Apyrmx oupmMax. HaumoHanbHble Hanorosble fbroTbl MO 4oxo4am oT
yyacTusi B Apyrmx KOMnaHusix ocBobOXaatoT 4oxoAbl OT y4acTUsi B OTEYECTBEHHbIX oupmax
OT KOpMopaTUBHOrO Hanora. [aHHble NbroTbl MNPEeOOCTaBMAKTCA BHE 3aBUCMMOCTU OT

pa3mepa o1 y4acTus U Cpoka ee yaepXKaHusi.
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5. Me>K,c|,yHapo,u,Hb|e HanoroBbl€ JibroTbl MO Ao0Xo4aM OT y4aCTua B APYIrMx KOMNaHUAX

Ecnu aBcTpunckas xongumHroBasi kKoMmnaHusi NpMHUMaeT LONEeBOEe yyacTue B 3apybexHbIX
dupmax, TO MeXayHapoAHble HarnoroBble mMbroTbl MO [OXO04aM OT yvacTua B Opyrux
KOMNaHMAX NpedocTaBnsloTCA NpW  Hanuuum  criegylowmx npegnocbinok.  3apybexHoe
Joresoe yyactue OOMKHO cocTaBnaTb kak MuHuUMym 10 %. Cpok yaepxaHus coctaBnseT
oouH rog. PacnonoxeHHble 3a pybGexxoM KOMMaHUW [OIMKHbI NGO MMeTb  dopmy,
CPaBHUMYIO C aBCTPUMCKOW KOMMaHWEW C MpuBNevYeHMeM Kanutana, nmbo sBnATbCS
KOMNaHWen, pacrnonoxeHHon Ha Tepputopumn EC B cMbICrie OTHOLLEHUIN MeXay MaTepUHCKON

n ﬂ,OqepHeVI KOMMNaHUAMW.

Mpv Hanuuuu npeanocbiNoK Tekyllee pacnpegeneHne npubbinu ocBoboxpatoTcs OT
KOPMOpPaTUBHbLIX HaNoros. B oTnuuum oT HauMOHanbHbIX HANOroBbIX NbFOT MO AOXo4am OT
yyactTusi B ApYrnx KOMMaHWsix Npubbifib OT peanu3aumm u3 3apybekHOro yyactusi Takke

0CBOBOX/OAETCSA OT KOPNOPATUBHOIO Harora.

6. BO3MOXHOCTW OTYMCIIEHUSI MPOLIEHTOB 3@ 3aeMHbI KanuTan Ha npuobpeTeHne Aonu

Ecnu aBCTpVIIZCKaFI XonguHroead KommMnaHuA npmo6peTaeT KOMMaH1 C npuBJie4eHnem
Kanuntamna B CTpaHe WM 3a py6e>|<0M, TO npmo6peTeHMe Aonn y4actua MOXeT ObITb
CbI/IHaHCI/lpOBaHO M3 3aeMHOro kKanuTtana. XonguHroBas KOMMaHWA BKNKOYaeT 3TM Oonu
yqyactua B CBOE€ MMYLLECTBO. |_|03TOMy npu yCtaHoBIEeHUN obnaraembix Hanoramu AoOXo40B
NPOUEHTHbIE WU3OEPXKN MOryTt ObiTb BbI4TEHbLI. BbldMTaemMocTb NnpoLEeHTOB 3a 3aeMHbIl
Kanuntan npeacrtaBndeTr cobon Hanoroeoe npenmyuiecTeo npu np|/|o6peTeH|/||/|
pacnonomeHHoﬁ B ABCTpVII/l KOMnaHun npun nocpegHn4ecTtse cneumann3npyrowierocqa Ha
np|/|o6peTeH|A;|x XonguHra. ,D,aHHbIVI WHBECTULMOHHbIN CTuMyn npenoctaBndaeTcd, HeCMOoTpPA
Ha TO, 4YTO I'IpVI6bIJ'Ib M3 OaHHOro O0oneBoro y4actua MoxXet ObITb BbiNMa4yeHa XonanHroBown

KOMnaHmn cBob6OaHOM OT HaNoroB..
HauvHaa c¢ 2011 roga npuv cos3gaHUM ONTUMAaNbHOW  TPaH3aKUMOHHOW  CTPYKTYpbI

HeoOXOAMMO yuMTbiBaTb OAHO BakHoe orpaHuyeHune. [lpuobpeTeHus Oonen BHYTpPU

KOHLEepHa YyXXe He ABNnATCA BblYUTaEMbIMU.
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7. BO3MOXHOCTb rpynmnoBOro HanorooGnoXxeHus

B 2005 rogy B ABCTpuM GbIN0 BBEAEHO COBPEMEHHOE IPynnoBoe Hanoroobnoxenuve. Mpu
3TOM peyb MaeT O CTUMYNUpyloLWeM UHBeCcTUUMN 3ddekTe, CBA3aHHbIM C TeM, 4TO
HanoroBble YObITKM OTAENbHbIX KOMMAHWA KOHLUEpHa MOryT ObiTb MoraweHbl 3a CYET

Hanorosowu I'IpVI6bIJ'II/1 apyrmx KoMnaHum KOHLUEpPHa.

Ona obpasoBaHust rpynnbl, Kak NpaBuo, OOCTAaTOYMHO (PUHAHCOBOrO y4acTusi B oGbeme
6onee 50 %. lNpu atom gonsa yyvactusas MoxeT ObiTb obecrnedyeHa Kak MpsiMbIM, Tak WU
KOCBEHHbIM 06pa3om. Kpome TOro, Bo3rnaensiowee rpynny npeanpustue LOOMMKHO
pacnonaratb GOMbLMHCTBOM FOSIOCOB B YrfieHe rpynnbl. ABCTPUMICKOE HArioroBoe npaso
npeHebperaeT WHbIM 3KOHOMUYECKUM WM OPraHU3aLMOHHbIM MPUBMEYEHNEM UMEHOLLNX
AONEBOE y4acTe KOMMNaHWi C NpyBIEYEHEM KanuTana.

O6pa3oBaHue rpynnbl CTAHOBUTCA UHTEPECHBIM A1 MUHOCTPAHHOIO MHBECTOPA NPY Hanu4mm
N1 NNaHMpoBaHMM B ABCTPUM OEATENBHOCTW, CBA3AHHOW C Aoxodamu, obraraembiMu B

ABCTpun Hanoramu.

pynnoBoe HanoroobnoxeHne ¢€BNAETCA OCOOEHHO WHTEPECHbIM MNpyU MpUodpeTeHnn
pacrnonoXeHHon B ABCTPUM KOMMNAHMU MNpU MOCPefHUYEeCcTBe Crneumnanuanpylolerocs Ha
npuobpeTeHnsx xonguHra. [pu Hanuuum onpefeneHHbIX npPeanocbok  upmMeHHas
CTOMMOCTb NPUOBPETEHHON KOMMaHMM MOXeT ObITb aMopTU3NpoBaHa B XOJIAMHIOBOW
komnaHun. Kpome TOro, Moryt 6biTb CrMCaHbl BbIEYNOMSAHYTbIE MPOLEHTbLl 3a 3aeMHbIN
kanuTtan. 3a CYéT rpynnoBoro HarnoroobnoxeHuss Share Deal 6bin B ABCTpUM BO MHOIOM

npupaeHeH K Asset Deal.
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lMpaBoBas oroBopka

CodepxaHue Hacmosiwel bpolwiropb! cebliniaemcs Ha cocmosiHue dern 8 3akoHoOamersibcmee
Ha 18 okmsbpsi 2011 a. u He HanpasieHo Ha U HUKaKuM obpa3oM U HU 8 KaKOM criydae He
npednazaem rpasosbie pekomeHAayuu U UHbIe npogheccuoHarnbHble cosemal. [Ans
PELWEHUS1 KOHKPEeMHbIX r1pasos8bix 80rpocos ulunu oen Hadnexum obpamumscs 3a
KOHCynbmauyueu K KeanuguyuposaHHOMy U Hadnexauwum obpa3om 3apeaucmpupo8aHHOMY

ropucmy.

KomnaHusi LGP He Hecem omeemcmeeHHOCMU uru ob6si3amesnibcme o ybbimkam usu
ywepby, Komopbie Mo2ym 803HUKHYMb, HAMNPSIMYHO UU KOC8EHHO, 8 C8s13U C

ucriofnib308aHUeM UHGopmayuu, codepxxawelicss 8 Hacmosiuel 6pouwirope.

Jlroboe u kaxdoe ucronb3ogaHue Hacmosiuwel bpowrope NoG4YUHEHO agCcmpulicKoMy
3aKkoHoOGameribcmay C rnpasoM pa3pelweHusi Criopos 8 KOMNemMeHmMHbIx cydax e Bene,

Ascmpusi.

[ns gononHuTensHon nHpopmauumn, NPOCUM C HaMun CBA3aTbLCS:

Ounn. op. AHHa Llantnunrep

AHHa UanTtnuHrep - napTHEP B BeHCKOM agBokatckom Owpo Lansky, Ganzger + partner,
pykoBogutenb otgena no P® u gpyrum ctpaHam CHIT. CheunanuanpyeTtcs Ha yypexaeHun
N BHEOPEHUM MeXOYHAPOOHbIX KOpnopaTUBHbLIX CTPYKTYp, npase P® n gpyrux rocygapcre-
yneHoB CHI', Ha mexayHapogHoOM BefeHuu cygebHbixX gen n mexagyHapogHoM apbutpaxe.
OxkoHuuna MIMOA, nonyyuna cteneHs LL. M no eBponenckomy HanoroBomy npasy, agsokat

(apBokatckas nanata MQO). PaboTtaeT B BeHe ¢ 2004 .
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